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Mortgage Debi-to-G 0P Ratio for 2009 (percent]

Figure 1. Homeownership Rate and Mortgage Debt-to-GDP Ratio
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Credit Line

Debt by real-estate developers is
a big part of China’s growing debt
problem. Total debt of real-estate
firms as a percentage of GDP:

2013 estimate 55.8%

O«

2000 ‘02 ‘04 '06 ‘08 10 12
Sources: CEIC; Capital Economics
The Wall Street Journal
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Figure 3. Homeownership Rate and Government Participation in

Housing Finance
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