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*Andrew Baum. (2009) Commercial Real Estate Investment: A Strategic Approach Second edition. p 3
** Commercial Real Estate Analysis & Investments (2e), by Geltner, Miller, Clayton and Eichholtz. Centage, 2007. p 50
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Source: Commercial Real Estate Analysis & Investments (2e), by Geltner, Miller, Clayton and Eichholtz.
Centage, 2007; (Authors’ estimates based on Miles & Tolleson (1997), updated with FRB statistics)
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