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Interesi Rates: December 2006

Bank loan rates |;LIEI[:IFI:| Market risk premdusm

1=ymar 53E% Hisiorical avarage E.0%
Govemment bonds E-DI'FIDI'B[-B- hﬂﬂdﬂ-“ﬂ-‘yﬁ-ﬂr‘ maturitles):
1 -poar 4 HE%, fuzn LA
Seyoar 4 57 Ao L.E3%
1 B-yoar 4 80 A 5.TA%
Al-yoar 4.73% Baa H.20%

Warkdwloe Paper Financlal Data

Balance-shest ACCOUNES (& milllkens)

Bank loan payable (LIBOR + 1%]) Lo
Long-lomn debd 2500
Common equity Fli il
Acdainod camings 2
Par-share data

Shares cutstanding {milicns) 500
Book valua par shara § 5.00
Arcan: markat value per shamne $24.00
Orthar

Bond rasing A

Bata 1.10
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% adjusted present value

; equity value and enterprise value
. pemium

% capital cash flow
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