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Investment and Housing Market Trends

Indicator Value Year
Total Housing Sales 1,478,025 units 2024
Annual Growth in Housing Sales +20.6% 2024
House Price Growth (YoY) +29.4% Dec 2024
Housing Price Index 174 points Mar 2025
Mortgaged House Sales 158,486 units 2024
Share of Mortgaged Sales 10.7% 2024
Foreign Direct Investment (FDI) $15 billion 2024
Housing Sales to Foreigners 23,781 units 2024
Change in Sales to Foreigners -32.1% 2024




Housing Vacancies and Surplus Stock in Turkey

Indicator Value Year

Estimated Unsold ~2 million 2018
Housing Units

Residential Vacancy High vacancy rates due  2020s
Trend to surplus housing stock
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Current Mortgage Interest Rates in Turkey (May 2025)

Bank Monthly Annualized Loan Term Monthly Total
Interest Rate Rate Payment Repayment
Halkbank 2.59% ~35.4% 10 years 27,162.91TL 3,286,124 TL
Ziraat Bankasi 3.09% ~44.3% 10 years 31,722.98 TL 3,806,757 TL
Is Bankasi 3.10% ~44.5% 10 years 31,815.84 TL 3,818,000 TL
ING Bank 3.39% ~48.7% 10 years 34,532.12 TL 4,143,854 TL
Sekerbank 5.89% ~78.9% 10 years 58,961.37 TL 7,075,364 TL

Note: These figures are based on a 1,000,000 TL loan over 120 montbhs.

Actual rates and terms may vary based on individual circumstances and bank policies.



Average Mortgage Interest Rates Over Recent Years

Year Q1 Q2 Q3 Q4
2024 41.62% 44.63% 43.59% 41.04%
2023 20.09% 19.48% 36.24% 41.92%

Note: These are average annualized mortgage interest rates per quarter.
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Housing Vacancies and Surplus Stock in Turkey

Indicator Value Year

Estimated Unsold ~2 million 2018
Housing Units

Residential Vacancy High vacancy rates due  2020s
Trend to surplus housing stock
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Indicator Value Year
Institutional Real Estate Investment $8.9 billion 2024
Residential Property Sales (Top 7 Cities) ~303,000 units 2024
New Residential Launches 372,936 units 2024
Housing Price Increase (Q4 YoY) 10% 2024

Construction Cost Index Increase 13.74% (since 2020) 2024
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Bank

Central Bank of India
Union Bank of India

Bank of Baroda

Kotak Mahindra Bank

Axis Bank

ICICI Bank

HDFC Bank

Starting Interest
Rate (p.a.)

8.10%
8.35%
8.40%

8.65%

8.75%
8.75%

8.50%

Processing Fee

0.50% up to 20,000 plus GST
0.50% of the loan amount
No processing fee; discounted upfront fee

Salaried: 0.5% plus taxes; Self-Employed:
1.0% plus taxes

Up to 1% or min. 10,000 plus GST

Subject to bureau score

Varies based on loan amount and applicant
profile
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Persons per Household

Average Household Size by Country

2.88

China

4.3
. 2.88
T T
India Brazil

Turkey

3.85

Indonesia

United States

Europe (Avg)

Iran




Percentage of Population

Homeownership vs. Renting Rates by Country
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